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High 26277.35
Low 21743.65

YTD % 5.04%
Monthly % -1.62%

Week % -0.53%

 
25-07-2025 Previous Close Open High Low Close High 25500

Spot 25062.10 25010.35 25010.35 24806.35 24837.00 Mid 25000
Future 25095.40 25011.00 25024.00 24831.00 24846.80 Low 24300

1939.31 L 763.30L 24837 -0.90%
1125.26 L 234.53L PCR 0.5802

i)   Resistance Levels: Likely at 25000, 25200, 25300, 25,500, 26,000
ii)  Support Zone: Likely near 24600, 24,500, 24,200, 24000 
iii) Bias:  The index remains in a short-term corrective phase, with bearish 
extension bias to mixed consolidation as the index reaches close to oversold 
zone. Q1 earnings may invite sharp intrady swings, along with Trade - Deal 
Uncertainity.

Disclaimer:

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”
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Possible Swing Next Week

Total Call OI Call OI change
Nifty 

Total Put OI Put OI change

Bidyut Biswas
SEBI Registered Research Analyst

Sunday 27 July 2025

🔷 Nifty 50 Research Report
NIFTY 50 Next Week Nifty Outlook (28 July to 01 August 2025)
52 Week

Open Interest As On Friday 25-07- 2025

Change in OI As On Friday 25-07-2025



Value Action Value Action
40.466 Sell 54.884 Neutral
97.603 Overbought 96.962 Overbought

0 Oversold 5.11 Oversold
-19.06 Sell 289.17 Buy
30.821 Sell 23.043 Buy
-4.622 Overbought -5.357 Overbought

-154.0222 Sell 42.1343 Neutral
177.9749 Less Volatility 559.6712 Less Volatility
-268.7651 Sell 0 Neutral

39.489 Sell 50.767 Neutral
-2.48 Sell 4.102 Buy

-424.882 Sell 570.8592 Buy

Name

MA5 25052.71 Sell 25018.56 Sell 25209.40 Sell 25012.82 Sell

MA10 25083.36 Sell 25103.35 Sell 25048.49 Sell 24878.36 Sell

MA20 25258.86 Sell 25133.08 Sell 24337.52 Buy 24581.81 Buy

MA50 25056.02 Sell 24905.11 Sell 24212.31 Buy 23934.71 Buy

MA100 24263.42 Buy 24604.12 Buy 23007.06 Buy 22867.68 Buy
MA200 24057.41 Buy 24138.14 Buy 20333.89 Buy 20536.66 Buy

Daily Strong Sell Buy (4) Sell (8) Buy (0) Sell (8)
Weekly Buy Buy (8) Sell (4) Buy (4) Sell (0)

Name S3 S2 S1 Pivot Points R1 R2 R3

Classic 24750.66 24885.43 24973.76 25108.53 25196.86 25331.63 25419.96
Fibonacci 24885.43 24970.65 25023.31 25108.53 25193.75 25246.41 25331.63

Name S3 S2 S1 Pivot Points R1 R2 R3

Classic 24502.95 24710.8 24839.6 25047.45 25176.25 25384.1 25512.9
Fibonacci 24710.8 24839.4 24918.85 25047.45 25176.05 25255.5 25384.1

 Momentum Outlook: Nifty 50 closed at 24837.00, breaching key support levels of 25,100 and 25,000, and ending below 
both daily and weekly pivot S1 to trade near (S1Classic & S3 Fib). This breakdown reflects a cautious short-term tone.

While the broader trend remains constructive, near-term momentum is under pressure. Daily indicators are weak, though 
weekly signals continue to support medium-term strength.

A breakout above 25000–25100 is needed to confirm bullish continuation, while sustained trade below 24800 & 24600 may 
lead to deeper retracement.

Pivot Points Weekly

ROC

Ultimate Oscillator

Bull/Bear Power(13)

Moving Average Data Table (Daily) Weekly

Pivot Points Daily

Simple Exponential Simple Exponential

Summary Moving Average Technical Indicators

ADX(14)

Williams %R

CCI(14)

ATR(14)

Highs/Lows(14)

STOCH(9,6)

STOCHRSI(14)

MACD(12,26)

Nifty 50 Technical Overview

Technical Indicators  Overview (Daily) Weekly
Name

RSI(14)
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Current Outlook: A weakened short-term structure, though the underlying weekly trend remains intact. Technical readings 
are mixed, with short-term indicators leaning negative while longer-term metrics suggest resilience. A directional move is 

likely to be confirmed only on a break above 25300 or a close below 24500.

Domestic Factors: On the domestic front, macro indicators remain constructive. However, profit booking at higher levels is 
evident and may cap gains unless supported by improved global sentiment or renewed institutional inflows, upside potential 
could stay capped in the short term. Macro indicators remains constructive, underpinned by stable fundamentals. However, 

profit booking at higher levels may act as near-term headwinds. 

Overall Outlook

Disclaimer:

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

Next Week Forecast & Setup: 
📌 Mix Bias with Caution: Near-term sentiment remains cautious amid weakening technicals, while the broader structure continues to 

exhibit a constructive undertone, supported by strength in higher timeframe indicators.
⚠ Caution: A rebound is feasible as long as the index holds above 24800. However, a decisive break below this level may trigger further 

downside. Conversely, a sustained move above 25100, 25200 would be required to re-establish bullish momentum.
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Global Cues: Global markets continue to present a mixed landscape, shaped by ongoing bilateral trade negotiations . Notably, 
India has remained exempt from recent tariff actions, highlighting effective diplomatic engagement amid broader trade 

tensions. While this offers a degree of insulation.  Ongoing Russia-India patrnership tension with America and other domestic 
concerns remain, particularly if negotiations falter by early August.

Nifty 50 Daily Chart

Nifty 50 Hourly Chart



25-07-2025

Company Current % Gain Current % Loss
Cipla 1532.5 3.00% 913.75 -4.71%

SBI Life Insura 1832.1 2.15% 823.70 -2.85%
Apollo Hospital 7468.5 1.43% 615.85 -2.79%
Dr Reddys Labs 1277.9 0.98% 8075.5 -2.57%

HDFC Life 762.35 0.67% 1,461.90 -2.45%

Company Current % Gain Current % Loss
Eternal 310.55 20.74% 2274.6 -7.99%

ICICI Bank 1477.1 3.60% 5043.0 -6.18%
Cipla 1532.5 3.39% 1391.7 -5.71%

HDFC Life 762.35 3.09% 1,461.90 -5.62%
Hindalco 693.45 2.60% 823.70 -5.33%

Rank Weightage
1 37.60% HDFC Bank Ltd. 13.21
2 11.26% ICICI Bank Ltd. 9.11
3 10.24% Reliance Industries Ltd 8.60
4 7.15% Infosys Ltd 5.02
5 6.75% Bharti Airtel Ltd 4.45
6 4.45% ITC Ltd. 3.48
7 3.85% Larsen & Toubro Ltd. 3.85
8 3.65% Tata Consultancy Services Ltd. 3.16
9 3.44% Axis Bank Ltd 3.04

10 2.60% Kotak Mahindra Bank Ltd. 2.79
11 2.59%
12 2.22%
13 2.04%
14 1.23%
15 0.94%

Daily Top Gainers Daily Top Losers

Index Snapshot

Company

Weekly Top Gainers Weekly Top Losers

Tech Mahindra
IndusInd Bank

IndusInd Bank
Bajaj Finance

Nestle
Trent

Bajaj Auto
Shriram Finance

Reliance

Tech Mahindra

* This date is of 30 june 2025 From NSE Indexogram

Key Takeaway:

This appears to reflect a significant weighting toward banking and financial services (e.g., HDFC Bank, ICICI Bank, Kotak 
Mahindra Bank, Axis Bank), alongside major players in technology (Infosys, Tata Consultancy Services), telecom (Bharti Airtel), 

and diversified conglomerates (Reliance Industries).
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Consumer Services

Power

Consumer Durables

Construction Materials

Capital Goods

Services

Metals & Mining

Sector Company’s Name

Company

Index Constituents

Top constituents by weightage Top constituents by weightage
Weight(%)

Financial Services

Construction

Healthcare

Information Technology

Oil, Gas & Consumable Fuels

Automobile and Auto Components

Fast Moving Consumer Goods

Telecommunication



High 57170.7
Low 47702.9

YTD % 11.15%
Monthly % -0.16%

Week % 0.44%

25-07-2025 Previous Close Open High Low Close High 57800
Spot 57066.05 57170.70 57170.70 56439.40 56528.90 Mid 56500

Future 57117.60 57068.20 57185.00 56511.00 56539.40 Low 55500

242.93L 38.95L 56528.90 -0.94%
164.39L -6.78L PCR 0.6767

Next Week Nifty Bank Outlook (28 July to 01 August 2025)

Possible Swing Next Week

Total Call OI Call OI change
Nifty Bank

Banknifty SnapShot

52 Week

Total Put OI Put OI change

Disclaimer:

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

Bidyut Biswas
SEBI Registered Research Analyst

Sunday 27 July 2025

🔷 Bank Nifty Research Report

i)   Resistance Levels: Likely around 57000-57200, 57300, 57500–57600.
ii)  Support Zone: Likely near 56500-56200-56000-55800.
iii) Bias: Near term Bearish to Neutral Bias, with volatility spikes driven by 
trade‑deal headlines and banking earnings. But oversold conditions may 
invite dip buying near Support levels. A decisive move above or below key 
support resistance levels during the week could set the tone for the next 
leg. Q1 earnings may invite sharp intraday swings.

Page: 5

Open Interest As On Friday 25 July 2025

Change in OI As On Friday 25 July 2025



Value Action Value Action
47.485 Neutral 61.924 Buy
98.846 Overbought 98.072 Overbought
13.787 Oversold 31.402 Sell
146.78 Buy 1336.16 Buy
20.995 Neutral 49.34 Buy
-1.838 Overbought -2.384 Overbought

-93.2602 Sell 88.7209 Buy
486.6105 High Volatility 1339.2026 Less Volatility
-195.6281 Sell 0 Neutral

42.958 Sell 48.417 Sell
-0.801 Sell 4.058 Buy

-115.0892 Sell 2591.8991 Buy

Name

MA5 56895.66 Sell 56822.76 Sell 56801.31 Sell 56502.28 Sell

MA10 56853.11 Sell 56868.68 Sell 56351.31 Buy 56009.47 Buy

MA20 56962.8 Sell 56800.24 Sell 54462.83 Buy 54867.37 Buy

MA50 56335.5 Buy 55997.78 Buy 52295.72 Buy 52520.93 Buy

MA100 54164.61 Buy 54839.78 Buy 49817.92 Buy 49881.65 Buy
MA200 52471.52 Buy 53084.84 Buy 44691.84 Buy 45233.94 Buy

Daily Netural Buy (6) Sell (6) Buy (1) Sell (5)
Weekly Strong Buy Buy (10) Sell (2) Buy (6) Sell (2)

Name S3 S2 S1 Pivot Points R1 R2 R3

Classic 56380.99 56618.22 56842.14 57079.37 57303.29 57540.52 57764.44
Fibonacci 56618.22 56794.38 56903.21 57079.37 57255.53 57364.36 57540.52

Name S3 S2 S1 Pivot Points R1 R2 R3

Classic 54828.01 55516.43 55899.71 56588.13 56971.41 57659.83 58043.11
Fibonacci 55516.43 55925.82 56178.74 56588.13 56997.52 57250.44 57659.83

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”
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STOCHRSI(14)

Disclaimer:

Pivot Points Daily

Pivot Points Weekly

Bank Nifty Technical Overview

Williams %R

ATR(14)

CCI(14)

MACD(12,26)

ADX(14)

Name
RSI(14)

STOCH(9,6)

Technical Indicators  Overview (Daily) Weekly

 Momentum Outlook: Bearish to neutral consolidation Caution: Bank Nifty concluded the week on a weak note, settling near 
56500, decisively below both the Daily and Weekly Pivot Points (Classic and Fibonacci). This close below the pivot levels 
indicates a potential continuation of the ongoing corrective phase . The index has however did breach immediate daily 

support S1, increasing the probability for a move toward 56000 or a shift above the Pivot. Also that the Price action remains 
capped much below daily resistance at R1, aligning with the Fibonacci R1 zone. Unless the index reclaims the 57,200 level, 

which would signify a restoration of near-term bullish sentiment. Rallies are likely to face selling pressure, with Spikes along 
with Q1 earning results & the index hovering near oversold zones.

Highs/Lows(14)

Ultimate Oscillator

ROC

Summary Moving Average Technical Indicators

Bull/Bear Power(13)

Moving Average Data Table (Daily) Weekly
Simple Exponential Simple Exponential



Next Week Forecast & Setup: 
📌 Bearish with consolidation Bias : Upside potential remains viable on broader outlook, but further gains are contingent on

 a clear move above 57000-57200, while a Consolidation at higher levels before further breakout may also be seen.
⚠ Bearish Caution: Further Profit booking or Breakdown below key support 56000 zone with a bearish signal could trigger a 

futher pullback inviting sharper declines. Possible re-test of 55800-55500 support (if extreme sell off take place).

Disclaimer:

Current outlook: Over the past week, Bank Nifty displayed a profit booking phase, hovering near key support levels. The 
bullish undertone has moderated as profit booking has set in, especially near resistance zones around 56800-57000. Despite 

this, the broader uptrend structure remains intact, though short-term momentum has weakened.  

Global Cues:Global Cues: Global markets continue to present a mixed landscape, shaped by ongoing bilateral trade 
negotiations. Notably, India has remained exempt from recent tariff actions, highlighting effective diplomatic engagement 

amid broader trade tensions. While this offers a degree of insulation.  Ongoing WTO tension and domestic concerns remain, 
particularly if negotiations falter by early August.

Domestic Factors: On the domestic front, macro indicators remain constructive. However, profit booking at higher levels is 
evident and may cap gains unless supported by improved global sentiment or renewed institutional inflows, upside potential 
could stay capped in the short term. Macro indicators remains constructive, underpinned by stable fundamentals. However, 

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

Page: 7

Overall Outlook

Banknifty Daily Chart

Banknifty Hourly Chart



25-07-2025

Company Current % Gain Current % Loss
70.7 -3.00%

823.7 -2.85%
110.76 -2.42%
208.14 -2.14%
108.41 -2.04%

Company Current % Gain Current % Loss
ICICI Bank 1,477.10 3.60% 733.4 -7.74%
HDFC Bank 2,004.60 2.41% 823.7 -5.33%

108.41 -4.36%
70.70 -3.27%

110.76 -3.22%

Weight(%)
HDFC Bank Ltd. 28.17
ICICI Bank Ltd. 25.23
State Bank of India 8.72
Axis Bank Ltd. 8.40
Kotak Mahindra Bank Ltd. 8.36
IndusInd Bank Ltd 3.72
Federal Bank Ltd. 3.38
IDFC First Bank Ltd 3.11
Bank of Baroda 2.98
AU Small Finance Bank Ltd. 2.97

IDFC First Bank

Daily Top Losers

Canara Bank
IndusInd Bank

Federal Bank

PNB

IDFC First Bank

AU Small Financ

PNB

Weekly Top Losers
Company

Company

IndusInd Bank

Page: 8
“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

Disclaimer:

Key Takeaway:

This appears to reflect a significant weighting toward Hdfc Bank followed by ICICI Bank, Axis Bank, SBI And Kotak Bank, 
Followed by IndusInd & Federal Bank are the Top main constituents as per Weightages

Index Constituents

Top constituents by weightage
Company’s Name

Index Snapshot

Daily Top Gainers

Weekly Top Gainers

* This date is of 30 June 2025 From NSE Indexogram

Canara Bank



YTD % 3.97%
Monthly % -2.84%

Week % -0.74%

26-07-2025
Previous 

Close
Open High Low Close

Spot 24,842.00   24,952.50  25,010.00      24,752.50 24,825.00  

Name

MA20 25,320.30   Sell 25,190.80      Sell High
MA50 25,121.80   Buy 25,035.10      Buy Mid

MA100 24,484.50   Buy 24,668.60      Buy Low
MA200 24,052.30   Buy 24,246.80      Buy

Name Resistance 3 Resistance 2 Resistance 1 Pivot Point Support 1 Support 2 Support 3

Classic 25224.17 25115.33 24970.17 24861.33 24716.17 24607.33 24462.17
Fibonacci 25115.33 25018.31 24958.36 24861.33 24764.31 24704.36 24607.33

Bidyut Biswas
SEBI Registered Research Analyst

Sunday 27 July 2025

🔷 Gift Nifty
Gift Nifty -0.07% (-17.00) Next Week Gift Nifty Outlook (28 July to 01 August 2025)

Simple Exponential

i)   Resistance Levels: Likely around 25000, 25200, 25300, 25500
ii)  Support Zone: Arround 24800, 24600, 24500, 24300, 24200
iii) Bias: Remains Bearish tilted (Near term Caution for profit booking) INDEX 
is expected to remain choppy near terms. Traders should maintain high 
caution near resistance & support zones. Any close below 24800 could invite 
deeper downward correction chaisng for next support 24500.  Q1 earnings 
may invite sharp swings.

24,825.00

Possible Swing Next Week
25500
25000

Gift Nifty Technical Overview

Last Updated at 26th July, 
2025, 02:45 AM

Moving Average Data Table (Daily)

24300

Pivot Points Daily

Gift Nifty Daily Chart



On 26th July 2025, at 2:45 Am; GIFT Nifty closed 25237.00 Gift Nifty has respected key Support 25000.               

Based on the latest chart, the index reflects a Bearish to neutral pattern.
In the recent breakdown Index has respected 24800 Key level, but momentum appears capped near the resistance zone. 

Following the due US-India trade deal on 1st Aug 2025, global sentiment remains cautiously .

However, traders must remain alert to fresh geopolitical risks, WTO talks, and Q1 earning volatility.
High caution is advised as broader direction remains uncertain, and profit booking pressure is visible near upper levels.

Expect uncertain swing moves and potential intraday volatility in the coming week.

International Indices
Page: 9

Global Cues:Global Cues: Global markets continue to present a mixed landscape, shaped by ongoing bilateral trade 
negotiations. Notably, India has remained exempt from recent tariff actions, highlighting effective diplomatic engagement 

amid broader trade tensions. While this offers a degree of insulation.  Ongoing WTO tension and domestic concerns remain, 
particularly if negotiations falter by early August.

Domestic Factors: On the domestic front, macro indicators remain constructive. However, profit booking at higher levels is 
evident and may cap gains unless supported by improved global sentiment or renewed institutional inflows, upside potential 
could stay capped in the short term. Macro indicators remains constructive, underpinned by stable fundamentals. However, 

profit booking at higher levels may act as near-term headwinds. 

Disclaimer:

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”
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Overall Outlook



FII & DII Activity
Cash

F&O: Index

F&O: Stock
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Fear & Greed Index continues to indicate greed, signaling strong risk-on sentiment. The VIX declined, reflecting market 
confidence ahead of the next batch of tech earnings and inflation prints.

Safe-haven assets saw muted demand. The dollar and U.S. Treasury yields held steady, suggesting global investors 
remain cautiously optimistic despite lingering geopolitical risks.

Global markets finished last week on solid footing, supported by strong corporate earnings, bond inflows, and a relatively 
soft dollar. Yet, ahead of key central bank decisions and tariff deadlines, volatility may remain choppy but manageable, 

largely depending on earnings surprises, macro data, and trade headlines

Disclaimer:

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

Europe

The MSCI Asia-Pacific index climbed ~0.7%, supported by solid U.S. earnings and macro data. China and Hong 
Kong markets rallied, while Japan’s Nikkei declined ~0.8–0.9%, pressured by yen weakness and political risks tied 

to upper-house elections.
TSMC’s record profits lifted regional tech sentiment, reinforcing optimism around semiconductor demand and 

supply chain resilience.

Asia-Pacific

Commodities

Market Sentiment

European indices wrapped up the week mostly flat. The STOXX 600 held near 547, with oil & gas gains offsetting 
declines in healthcare. Strong corporate earnings underpinned sentiment, but concerns over trade policy capped 

upside.
The FTSE 100 breached the 9,000 level midweek, led by banking sector gains. However, renewed U.S.–EU tariff 

tensions heading into the August 1 deadline weighed on risk sentiment.

Oil prices experienced a midweek dip but recovered by Friday. Brent settled around $68.44, while WTI closed near 
$65.16/barrel. Easing U.S.–China trade tensions and better-than-expected economic data supported crude.

Gold declined as risk appetite improved. A strong dollar and firm yields weighed on the precious metal, with spot gold 
trading near $3,337/oz.

United States
The S&P 500 and Nasdaq closed at record highs, driven by impressive Q2 results from banks, tech, and consumer 

firms. In contrast, the Dow lagged slightly, dragged by underperformers like Netflix and Exxon despite broad-
based earnings strength. Mega-cap earnings loom ahead, with Amazon, Apple, Meta, and Microsoft reporting 

next week. Investors are keenly watching AI-related capital expenditure and forward guidance amid global tariff 
uncertainties. On the economic front, U.S. Treasury yields rose modestly, with the Fed expected to maintain its 

current rate of 4.25–4.50% at the upcoming policy meet. Rate guidance and inflation commentary will be closely 
scrutinized.

Bidyut Biswas
SEBI Registered Research Analyst

Sunday 27 July 2025

Key Points
Global Overview
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Disclaimer:

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

Bidyut Biswas
SEBI Registered Research Analyst

Sunday 27 July 2025

Key Points

Domestic Overview
India’s markets approach the Final week of July cautiously amid a confluence of domestic earnings, policy cues, and 
global tariff anxieties. While Q1 earnings from heavyweights continue to drive stock-specific action, headline indices 

remain vulnerable to foreign fund outflows and volatile oil prices. Broader economic optimism persists, but near-term 
movements may be dictated by sectoral divergence and institutional flows.

Next week’s tone will be shaped by earnings momentum, especially from heavyweight banks, industrials, and key auto 
players, alongside evolving macroeconomic signals. Equities may continue to trade in a range-bound fashion unless 

triggered by major surprises. The bond and currency markets are expected to stay relatively steady, barring sharp moves 
in oil prices or renewed global risk shocks.

Economic Growth & Activity

Markets & Financials

The Nifty 50 ended the week down ~0.9% at 24,837, while the Sensex declined ~0.88% to 81,463 — marking a third 
consecutive weekly fall. Financials and private banks led the drag, with Axis Bank slipping ~5% after a disappointing earnings 
report. The IT pack also faced headwinds, though Wipro bucked the trend with ~3–4% gains on upbeat commentary. On the 

technical front, 25,000 remains a key psychological level, with immediate support now at 24,700–24,600 and resistance 
seen near 25,100–25,250. Sustaining above the 25,000 mark will be crucial to revive short-term bullish sentiment.



Terms and Conditions on which Research Report is being issued: 

Mr. Bidyut Biswas has exercised due diligence in checking the correctness and authenticity of 
the information contained herein, so far as it relates to current and historical information, but 
does not guarantee its accuracy or completeness. The opinions expressed are based on our 
current research as of the date appearing in the material and may be subject to change from 
time to time without notice. 

Mr. Bidyut Biswas does not accept any liability arising from the use of this document or the 
information contained herein. The recipients of this material should rely on their own judgment 
and take their own professional advice before acting on this information.  

Mr. Bidyut Biswas shall not be in any way responsible for any loss or damage that may arise 
to any person/s from any inadvertent error in the information contained, views and opinions 
expressed in this publication. 

Mr. Bidyut Biswas or its associates, including relatives- 

 do not hold any financial interest in the Company.  

 do not have any actual/beneficial ownership of more than 1% in the company. 

 do not have any other material conflict of interest.  

Mr. Bidyut Biswas or its associates are not affiliated with any other intermediaries or have 
received any brokerage or commission from any third party.  

Mr. Bidyut Biswas or its associates have not received any compensation from the Company 
covered by Research Analyst during the past twelve months. 

Mr. Bidyut Biswas or its associates have not managed or co-managed public offering of 
securities of the Company during the past twelve months.  

Mr. Bidyut Biswas or its associates has not served as an officer, director or employee of the 
Company and has not been engaged in the market making activity of the Company.  

Mr. Bidyut Biswas have ensured that the facts mentioned in the research report are taken from 
the reliable source and information. However, the investors are advised to independently 
evaluate the market conditions/ risks involved before making the investment decision. 

 

 

 

 



Disclaimer & Disclosure 

“Investment in securiƟes market are subject to market risks. Read all the related documents carefully before invesƟng.” 

This report is for the personal informaƟon to the authorise recipients and does not construe to be any investment, legal or taxaƟon advice to you. 
This report does not recommend any BUY / SELL of any SecuriƟes or product or to engage in or refrain from engaging in any such transacƟon. While 
preparing this research, I did not consider the investment objecƟves, financial situaƟon, and parƟcular needs of the reader. This Research Report 
has been prepared for the general use of my clients and for my followers and must not be copied, either in whole or in part, or distributed or 
redistributed to any other person in any form. Though disseminated to all the customers simultaneously, not all customers may receive this report 
at the same Ɵme. We will not treat recipients as customers by virtue of their receiving this report. This report is not directed or intended for 
distribuƟon to or use by any person or enƟty resident in a state, country, or any jurisdicƟon, where such distribuƟon, publicaƟon, availability, or use 
would be contrary to law within the RA jurisdicƟons. The report is based on the informaƟon obtained from sources believed to be reliable, but we 
do not make any representaƟon or warranty that it is accurate, complete, or up-to-date and it should not be relied upon as such. We accept no 
obligaƟon to correct or update the informaƟon or opinions in it. I or any of its affiliates or employees shall not be in any way responsible for any loss 
or damage that may arise to any person from any error in the informaƟon contained in this report. NBSPL or any of its affiliates or employees do not 
provide, at any Ɵme, any express or implied warranty of any kind, regarding any maƩer pertaining to this report, including without limitaƟon the 
implied warranƟes of merchantability, fitness for a parƟcular purpose, and non-infringement. The recipients of this report should rely on their own 
invesƟgaƟons. This informaƟon is subject to change without any prior noƟce. We reserve its absolute discreƟon and right to make or refrain from 
making modificaƟons and alteraƟons to this statement from Ɵme to Ɵme. Nevertheless, I am commiƩed to providing independent and transparent 
recommendaƟons to our clients, and would be happy to provide informaƟon in response to specific client queries. Before making an investment 
decision based on this research, the reader needs to consider, with or without the assistance of an adviser, whether the advice is appropriate 
considering their parƟcular investment needs, objecƟves, and financial circumstances. There are risks involved in securiƟes trading. The price of 
securiƟes can and does fluctuate, and an individual security may even become valueless. InternaƟonal investors are reminded of the addiƟonal risks 
inherent in internaƟonal investments, such as currency fluctuaƟons and internaƟonal stock market or economic condiƟons, which may adversely 
affect the value of the investment. Opinions expressed are subject to change without any noƟce. I or my employees does not accept any liability 
whatsoever for any direct, indirect, consequenƟal, or other loss arising from any use of this research and/or further communicaƟon in relaƟon to 
this research. Here it may be noted that neither I, nor my employees, agents or representaƟves shall be liable for any damages whether direct or 
indirect, incidental, special or consequenƟal including lost revenue or lost profit that may arise from or in connecƟon with the use of the 
informaƟon contained in this report. "The informaƟon and views & all the services provided are believed to be reliable, but I do not accept any 
responsibility (or liability) for errors of fact or opinion. I am registered with SEBI as Registered Research Analyst, Mr. Bidyut Biswas RegistraƟon 
Number. INH000014368. Investments And Trading in Equity shares and commodity, Future & OpƟon have their own risks. Sincere efforts have been 
made to present the right investment perspecƟve. The informaƟon contained herein is based on analysis and on sources that we consider reliable. I, 
however, do not vouch for the accuracy or the completeness thereof. This material is for personal informaƟon and I am not responsible for any loss 
incurred due to it & take no responsibility whatsoever for any financial profits or loss which may arise from the recommendaƟons above. This report 
does not purport to be an invitaƟon or an offer to buy or sell any financial instrument. All clients (Paid or Unpaid), Any third party or anyone else 
have no rights to forward or share our advice and inputs or Reports or Any InformaƟon Provided by us to/with anyone which is received directly or 
indirectly by them. If found so then Serious Legal AcƟons shall be taken. Past performance is not an indicator of future results. I accept no liability 
whatsoever for any direct or consequenƟal loss or damage arising from any use of any informaƟon in this website. I, my affiliate members, their 
directors and employees and their relaƟves and members of my family have or may have an outstanding posiƟon or holding in the securiƟes 
recommended. Investments in equity and equity related securiƟes like FNO and Index Trading involves a high degree of risks and the clients should 
not place funds to invest unless they can afford to take the risk on their investment. Investors may note that markets are volaƟle in the short-term 
and their investments might experience high volaƟlity including the possibility of any upcoming events. Clients are expected to maintain stop-losses 
according to their entry points and risk profiles. To counter the risks stated above, we assume investors are puƫng only that porƟon of their assets 
into markets for which they can assume higher risks. InvesƟng in small and mid-caps stocks have high impact costs due to low liquidity. This might 
affect the ability to quickly act on our recommendaƟon at the stated price. Concentrated porƞolios might experience higher volaƟlity compared to 
diversified ones. There could be a loss of data or delay in disseminaƟon of updates due to technical glitches like a server failure and hacking aƩack. 
I/We shall not be responsible in such an event. Opinions & views expressed should be solely considered as informaƟon & educaƟonal content and 
not as investment advice. I/We are not liable for losses (if any) incur out of investment acƟviƟes done from the client. Future performance of old 
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investment decisions, buy/sell transacƟons is solely at the discreƟon of clients, and I/We do not bear any responsibility for the consequences. 
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duplicated in any form by any means or redistributed without the wriƩen consent of the Research Analyst.Further, the stocks menƟoned in this 
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guarantee future returns and performances of the porƞolios are subject to market risk. Data used for calculaƟon of historical returns and other 
informaƟon is provided by exchange approved third party vendors and has neither been audited nor validated by the Company. InformaƟon present 
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the SEBI registraƟon number. The registered office address of Bidyut Biswas is given in the website hƩps://bidyutbiswas.in/privacy-policy/ . We and 
our associates, officers, directors, and employees, Research Analyst (including relaƟves) worldwide may: (a) from Ɵme to Ɵme, have long or short 
posiƟons in, and buy or sell the securiƟes thereof, of company (ies) forming part of the products or reports created by the company or (b) may have 
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posiƟons of conflict of interest will be appropriately disclosed and dealt with in accordance with applicable law. [to be modified depending upon 
actual circumstances]. The Company does not provide any promise or assurance of favourable view for a parƟcular industry or sector or business 
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return profile and take professional advice before invesƟng.  
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